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Federal Election Conunission ^̂ '̂"'̂ p̂̂ .vf̂ -̂''̂ ^̂ ''-̂ ''- I 
Office of General Counsel l/Ub:;wci- j 
999 E Street, N.W. ' 
Washington, D.C. 20463 

Re: MUR 6463 - Supplemental Filing of Information Relating to FEC Campaign Finance 
Violations by Jack Antanunian 

^ Dear Mr. Jordan: 

rH Please accept tfais letter as a supplemental addition (the "Supplemental Complaint") to the packet of 
HI information we provided to you dated March 21, 2011 (toe "Complaint") regarding suspected FEC Campaign 
IN Finance Violations by Jack J. Aotaraniian ("Mr. Antananian"). We have recently uncoveced further infonnation 
N> on die potential source of fends used by Kfr. Antaiamian in makmg toe campaign contribations and donations 
^ referenced in toe Complaint. In addition to toe infomiation we previously provided to you in the Complaint, 
^ upon information and belief, we have leamed that a probable source of funds used to make at least the March 
^ and April 2009 maximum $30,400.00 contributions to the Democratic National Committee .("DNC") may have 

been derived from tainted funds derived fiom suspected money laundering, wire fraud, and mortgage fiBud. 

The genesis of these suspidons flow from the following set of transactions and/or circumstances: 

Monev Laanderine/WIre Fraud 

As referenced in the Complaint, Mr. Antaramian induced us to provide a $1 Million Investments Entry 
Fee m order for us to participate with Mr. Antaramian's trust in real estate development projects m Naples, 
Florida. A copy of the wire transfers have already been provided to you as Exhibit "R" to toe Complaint. 
Additionally, as stated in the Complaint, it is our ongoing understanding that none of tois money has yet been 
reported as income to tfae IRS. See Exhibit "S" to the Complamt. Ratoer, Mr. Antaramian, as toe trustee of fhe 
hust, used the $1 Million tovestments Entiy Fee to purchase and decorate a residence (purchased m his ovm 
name and m his wife's name) known as Flat 5 in the Washington House on Basil Street m London, England 
("Flat 5"). 

Other net proceeds fiom the sale of Flat 5 were transferred bade to toe United States and into 
Mr. Antaramian's U.S. bank account with Northem Trust Bank in early March 2009 ("Northern Tmst"). .In a 
series of emails between Mr. Antaramian and Keito Embree ("Mr. Embree"), who was at all relevant times toe 
Senior Vice President of Private Banking wito Northem Trust, and also between Mr. Antaramian and Graham 
Jones (̂ l/tr. Jones") of the solidtors Child & Child in London, Mr. Antaramian mstructed Mr. Jones to convert I 
proceeds of Flat 5 from "Sterling to US Dollars and to wire toe fimds m US Dollars to Bums ft Levinson LLP". I 
Subsequently, Mr. Antaramian mstructed Mr. Jones to change fhe recipient of toe wire transfer to toe personal 
account of Mr. Antanunian at Nortoem Trust ih Chicago. 

Finally, npcm infbrmation and belief, some of toese possibly laundered funds weoe available to Mr. and 
Mra. Antaramian, when just a few days later, they contributed maximum annual conUibutions to the DNC, 
starting on March 16,2009 for Mrs. Antaramian, and again on April 30,2009 for Mr. Antaramian. 

Mortgage Frand 

Fuitocrmere, in addition to toe information regarding the suspected use of suspected laundered funds, it 
is also probable toat a portion of the contributions made by Mr. Antaramian during toe 2010 election cycle were 



derived from proceeds of toe mortgage fraud possibly perpetrated by Mr. Antaramian as alleged by Fifth Third 
Bank ("Fifth Third") as generally described below (copy of Naples Daily News article attached as Exhibit "A" 
and also at iiaplesnews.coni). A more detailed narrative explanation of toe facts evidendng Mr. Antaramian's 
mortgage fraud is attached hereto as Exhibit "B" to tois Supplemental Complaint. 

On May 2, 2008 Mr. Antaramian made a $2,500,000 loan to an entity in which he was a member, 
Antaramian Capital PaitoeiB, LLC, a Florida limited liability company ("ACP"), secured by a mortgage (toe 
"$2.5 Million Mortgage") encumbering a parcel of pioperty known as toe "Club Parcel" located at the Naples 
Bay Resort real estate development project in Naples, Florida. The $2.5 Million Mortgage was executed by 
ACP in favor of Mr. Antaramian on May 2,2008 and recorded on May 6,2008 in OfRcial Records Book 4357, 
at Pages 2426 through 2443 inclusive, of the Public Records of Collier County, Florida. A copy of the $2.5 
Million Mortgage is attached as.Exhibit "C" to toe Supplemental Complaint. 

rsi The $2.5 Million Mortgage was modified by ah Agreement Modifying Terms of Promissory Note, Loan 
^ Agreement, and Mortgage and Security Agreement and Assignment of Rents (the "Mortgage Modification") 
rH which added Basil Sbeet Partners LLC, a Delaware limited liability company ("Basil Street") as an additional 
<̂  mortgagor, and extended tfae matnrity date of toe related note, fhat was daleid June 18, 2008, and racordcd 

June 19, 2008 in Official Records Book 4371, at Pages 2119 through 2124 inclusive of tfae Public Records of 
Collier County, Florida. A copy of toe Mortgage Modification is, attaefaed as Exhibit "D" to the Supplemental 

^ Complamt. 

^ Mr. Antaramian obtamed toe $2,500,000.00 tfaat fae used to make toe $2.5 Million Mortgage loan ACP 
^ and Basil Street by procuring a loan to himself from Northem Trust using the $2.5 Million Mortgage as 

collateral, altoough no formal assignment of the $2.5 Million Mortgage was ever recorded m toe public records 
by Nortoem Trust. 

It is believed, Mr. Antanunian faad agreed, unbeknownst to iiis partners, wito Regions Bank to retum toe 
Club Panel back to Regions Bank as colUiteral for a prior loan wito Regions Bank. Notwitostanding tois 
undisclosed agreement, Mr. Antaramian induced us and the offaer co-investora to enter into a $4,000,000.00 loan 

I wito Fiflfa Third in order to comply wito toe requirements of Regions Bank to pay down a separate loan wito 
Regions Bank, even toough as part of toe Fifto Tfaird loan, Mr. Antaramian represented to Fifth Third tfaat fhe 
Club Parcel was not encumbered (see Naples Daily News article, Exhibit "A-l"). Despite tfais knowledge, 
Mr. Antaiamian stood by and allowcid us and other co-mvestora to close toe Fifto Ihird loan, and fae said 
notfaing about Regions Bank's claim to a hen on Ihe Chib Parcel. 

About December I, 2008, toe $2,500,000,00 loan secured by toe $2.5 Million Mortgage on the Club 
Parcel was paid off (from proceeds that Mr. Antaramian received from the $4,000,000.00 loan closmg wito Fiflfa 
Third) and Mr. Antaramian recorded a satisfiution of MIL Antaramian's $2.5 Million Mortgage on December 2, 
2008. 

Based upon Mr. Antaramian's misrepresentation to Fifih Third tfaat ffae Club Parcel was unencumbered, 
Fifto Tfaird faas asserted claims against Mr. Antaramian for mortgage fiaud m Case No. 10-1269-CA filed m tfae 
Twentieto Judicial Circuit m Collier County, Florida. A copy of the complaint against Mr. Antaramian for 
mortgage fraud is available upon request. Furthermore, after receiving- fhe repayment of tfae $2.5 Million 
Mortgage loan from money, includmg mterest, frauduientiy obtained from federally chartered and msured Fifto 
Third, upon information and belief, Mr. Antaramian caused toese funds to be deposited into his personal 
account, whicfa as previously mentioned, may be the Ukeiy souroe of toe funds used ta make eontributions to toe 
DNC. 
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This supplemental information has been provided to you based on facts, information, and belief, 
and we provide you wito the opportunity to investigate toe circumstances of toese contributions in 
relation to toe infomiation already provided to you, and hope tois information an̂ Mhe-attadigd exhibits 
prove helpful in your review. 

n Irâ J. Zand 

Raymond Sehayeic 

STATE OF FLORIDA 

COUNTY OF COLLIER 
)SS: 
) 

SWORN to under oath and subscribed before me this 
by Iraj J. Zand. He is personally known to me. 

day of Jbft-C* 

SEAL 
MYCOMiaSSIONtDD 672306 

EXPIRES; June 22.2011 
Bondid Ihni NcMy PIMB UndMrtn 

2011, 

Printed Name ' , 

Commission No. Expiration Date 

STATEOF FLORIDA 

COUNTY OF COLLIER 
)SS: 
) 

SWORN to under oato and subscribed before me this day of 3bng.* 
by Raymond Sehayek. He is personally known to me. 

Notaiy Publiĉ  , / 
SEAL 1. Jl....'.: ' M lu>rx.i [' lAJ n c^U' 

rinted Nime MYOOMMISSnNIDDfl72308 
EXPIRES: June 22,2011 

BnMTtauNMuifMlaUMMMtan 

Printed 

Commission No. 

2011, 

Expiration Date 
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Fraud alleged in court cases involving Naples 
Bay Resort, Jack Antaramian 
By LAURA LAYDEN 
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Regions Bank has Hied lo toredoae on a S36 million morteege ftir the Naples Bay Reeort h East Naplea. The 
foractoautB ecllon wee filed Feb. 18 in Collier County ClrcuH Court The defendanto indude BasU Street Pertneie 
LLC. wea.|(nown Neples developer Jeck Antaramian and Fred Pezeshken or Krall Comtnietkm Co. ina Devid 
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NAPLES — A feud involving Naples Bay Resort has 
gotten uglier, with well-known locai devalopar Jadi 
Antaramian now fedng allegations of bank ftaud in two 
civil lawsuits. 

The lawsuits, filed in Collier Circuit Court, were tmught 
by his partners and one ofthe lenders involved in the 
financially troubled project, east of Naples near Tin City. 

The maze of daims in the court cases Involves both 
Regions Bank, which had an initial mortgage on the 
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Oocuments 

Warranty Deed -
Naples Bay Resort 
Warranty Deed -
Antaramian 

properties that eventually went to foredosure, and Fifth 

Third Bank, which provided a toan to Antaramian during 

the recent economic downtum. 

Among the allegations is that Regions Bank reached a 

secretive agreement with Antaramian that cheated other 

investors out of millions of dollars. Antaramian describes 

the daims as "preposterous." 

"It's very frustrating." he said. 

Basil Street Partners LLC and Fifth Third Bank are behind the lawsuits, spariced by 

Antaramian's own attempts to fforedose on the 20-acre resort property, induding the 

dubhouse. 

The allegations of fraud committed by Antaramian came up in Fifth Third's oomplainL 

The bank alleges in its lawsuit that Antaramian falsely represented that the collateral 

offerod up fbr a $4 million loan - the dubhouse property - had no daims or iieos on it 

by other creditors and it wasnt threatened by any. 

Fifth Third Bank argues it made the toan based on that promise. 

Rhoto Galleries 

'I didn't defraud anybody," Antaramian said. 'I don't 

know what Fifth Third is talking about. I've tried to 

confront them, but I've never heard back from them." 

Richard Petmvich, Fifth Third's attorney based in Fort 

Lauderdale, couldnt be reacbed fbr this story. 

The other maior lender wrapped up in the tegal conflict is 

Regions Bank. 

Mel Campbell, a spokesman for Regions Bank in 

Alabama, dedined to comment 

Last year, Regions Bank, as a toad lender on the 
projoct. foredosed on the western and eostem Naptos 
Bay Resert properties after Anteramton and his partners 
defaulted on a $36 million mortgage. 

Antaramian later stepped into the shoes of the bank, 

buying the note for about $8.7 million last year. 

He's now fbredosing on the property and to going after 

his partners, saying they made personal guarantees to 

repay that toan. 

"I have much more money in it than they do," he saki of 

the project 

But Regtons Bank's rote as lead lender on the properttos is called Into question in the 

Fifth Third Bank lawsuit. 

In its lawsuit. Fifth Third alleges that its mortgage on the eastem Naples Bay Resort 

property is superior to any other and that Antaramian has no legal right to fforedose 

on H 

Jack AntarBmlan cn 
MewsMakors 

Quotable 

-I didn't deftaud 
anybody,' Jack 
Antaramian said. 'I don't 
know what FHIh Ihird Is 
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oonftont them, but I've 
never heard tack firom 
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The Fifth Third toan, made in December 2008, helped fiind operations during difficult 
times, Antaramian said. 

Other key players in the legal battle are Antaramen's 
partners in the resort development. They are Fred 
PoKeshkan, president and CEO of IManhattan Kraft 
Construction, a general contrador in Naptos, and foreign 
investors Iraj Zand and Raymond Sehayek. Their 
attomeys couMn't be reaohed fbr comment 

Documents 

Fifth Third Bank-
Answer to Complaint 
Fifth Third Bank-
Agreement not to 
Encumberrrransfer 
Proiierty 

Zand and Seyayek have fitod a separate lawsuit against 
Antaramian over money they invested in three of his 
projects, including Naples Bay Resort. They say they paid a $1 million "entry fee' to 
partidpate in his projects. There's a laundry list of allegations in that complaint 
against him, induding breach of fidudary duties, breach oficontracL unjust 
enrichment, fraud and civil theft. 

Aotaramlan BQU tlie three partnera - who form Basil Street - are trying to ruin his 
reputation. 

He points out that three other mejor banks also were involved with the Regions Bank 
loan: Northem Tnjst PNC and Royal Bank of Canada. 

'Four multibiilion-dollar banks conspired to hurt them? Ifs just beyond belief." 
Antaramton saki of hte partnera. "I'm kind of amused by what they are saying." 
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in their lawsuit, the partnera dilege that Antaramian has "unctean hands" and that 
Regions Benk wiis invohied in an aggressive end fraudutont scheme to get them to 
pay down the Basil Street loan and reduce the bank's risks as a creditor. 

Regions Bank promised to extend the loan (or the projed k>y two yearn, until June 30, 
2011, if the prindpel amount of the loan was significantly reduced, Antararnian's 
partnera allege in their lawsuit. 

But after Basil Street mode more than $20 million in 
accelerated payments, no extension was granted on the 
loBK and Regions uitiofiateiy ft)redosed on It. they say. 

Documents 

Answer to Amended 
Complaint -
Pezeshkan. Sehayek. 
Zand In exchange for a peraonal loan of $2.65 million made to 

Basil Street. Antaramian got a mortgage on the 
dubhouse property in May 2008, two months after 
Regions released its mortgage, his partnera allege. His partnera say he arranged to 
give the property back to Regions after his loan was repaki by Basil Street, which In 
turn sent the Fifth Third toan into default 

Antaramian disputes that daini, saying Regions never gave up its interest in the 
property, despite an ê naii that makes It appear that way. 

Aotaramton'B email, which to induded in tho lawsutt. stated that when he was asked 
to retum the eastem property to Regions, "I told them yes." 

He sato only parts of his email were quoted in court documente, making it easy to 
teke it out of context 

Anteramton said he and his partnera never asked for an extension on the Regions 
loan and the bank offered nothing in writing. 

Exhibit" A" 
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However, his partnera say they would have just soto the project had they known that 
Regions wasn't going to extend the loan and was going to foredose on it, daimtog an 
interest in the east and west parcels. 

As for the loan that went into deteult. Fifth Third dosed on that loan to Anteramton on 
Dec. 18,2008. 

Anteramian said the bank never got titte insurance because it knew it couton't have 
the firet mortgage nnd that the loan had a 'negative pledge," meaning it was 
unsecured. 

However, with this "negative pledge," the borrowers 
agreed they wouldn't allow any claims or Itens to be 
ptoced on the dubhouse property until the Fifth Third 
loan was paid off. The debt on the property couton't be 

K increased under the terms for the toan. 

*^ "Why now, more than two yeara later, is Fifth Third Bank mortgagê ? This is a Btlie 
dedding,'we think we have a first mortgage'? This is a rklieutous."Jack 

^ littte ridicutous." Anteramian said. Antoramian said. 

sr 
« j According to his partnera' towsuit on the dosing 
Q certificate for the Fifth Third toan Antaramian stated: 
rsi There ere no liens on eny ooilateral other than those in Counterpoint 

favor of (Fifth Third)." Aceonling to Ws partnere' 
lawauit on the ctosinB 

Complicating the metter even further was a 2008 deat oerflllcato Ibr tta Fifth 
involving the dubheuse. TMid toan Antaramian 

stated: Ttare are no 
The dubhouse property was transferred ftom one nens on any cdiaterei 

other than tiiose In fEwor 
company to another company with the same ownera on . _ , „ . 
^ or|rinn inirai. 
Dec 18,2008. When that was done, Anteramian stated 
documentary taxes weren't due t)ecause "this is 

I unencumbered property." He said he recorded it that 
I way based on advice from hto attomey. though he underatood Regions still had a first 

lien on the property. 

His partnera argue taxes shouM have been pato on the property transfer. TTie taxes 
wouM heve been mere than $270,000. 

'My attomey sato sign the deed end I signed it," Antaramian sato. 

He virandera why he's the one targeted by Fifth Third Bank. 

'I wasn't the only borrower on the Fifth Third toan." he sato. 'I'm totrigued I'm the only 
individual they want to deat with." 

Antaramian also disputeis his partnera' daims that the property oouto have just been 
soto in 2008 before Regtons foredosed. 

He said there was no mariret for the resort property in 2008, when he and his 
partnera were renegotiating their loan terms with Regions. At the time, the property 
had 'no collateral value," Anteramian sato, because none of the condo»hotel unite at 
Naples Bay Resort couM be soto. Exhibit "A" 

Page4oflI 
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That's beceuse there also were Iegel probtems with the condominium documente. 
The square footege ofthe condo-hotels. Antaramian said, was misrepresented and 
there was an iltogal developer-imposed dause limiting their use, which was more 
restridive than the dty of Naples' own rules. 

Feat facta ^ '̂ 93' challenge, sales were delayed by two yeara 
beceuse ofthe errora in the condominium documente. 

After a legal ctallenge. which violated federal securities laws. The unite couton't 
Neptes Bay Resort sales be soto agato until faH 2010. 
were delayed by tMro 
years tacause of the 
errore in tta 

"i thought Regions Bank bent over badnvard to 

oondomlnlum documents, accommodate us," Anteramian sato. 

which vkriatad federal 
securities lews. The units His partnera say Antaramian is "squeezing" them and 
oouMnl te sold agah that he untairiy purohased the Basil Street loen ftom 

CO unUi iBii 2010. Regions for personal benefit, paying substanttolly less 
than the assete are woilh. 

^ Antaramian sato the partners were given the firat chance to buy the Regions Bank 
loan note and refused the same deal he took, stonning out of a conference room at a 

^ Regions Bank office in Naples. 

Q "I just accepted the oflbr made by the banks," Antoramian sato. "There was nothing 
rvJ secretive about it If they really felt it was a bargain, they shouM have bought it They 
r i should have done it before me." 

Connscf with Laura Layden at www.naplesnaws.com^fl/laum_by(ton 

92011 Naples Daily News. Ali rigtits reserved. 77?/s material may not lie publistied, 
tmadca^, rewritten or redistributed. 
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FHtti Hilrd Is so pooiiy managed ta Naplea NTs Mghlening. 

RepiytolHspett benk pros tttUnbi Pine RMge Rood SO welghbig3IXHpdeMring dumb Hmbos 
woiHn wRh SSSS 
oheedokey 

June 11,2011 IIIIII 
11:31 pjn. 
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Suggett lemoval 

Page7of 11 

Reply to this pott 

in response to Banker28: 

Fiflh THid is so poorty msnaged In Neples ifs frightening. 

buitheyaflhaUo. 

o 

June 12.2011 
i2.DSa.m. 

Suggeil removtt 

IIIIII 
In toeunbumc 

Jecke Jutt anodier creokee demoerai, nwybe BMen wil IMII Mm out. 

Reply to 1MB pott | wouldm say antaramian Is 100% democrat 

ANTARAMIAN. JACK 

NAPLES. FL 34102 ANTARAMIAN DEV S5,000 REPUBLICAN PARTT OF 
FLORIDA FEDERAL CAMPAIGN ACCOUNT 

posa4aooo 
ANTARAMIAN. JACK 
NAPLES. FL 34102 - $5,000 REPUBLICAN PARTY OF FLORIDA FEDERAL 
CAMPAIGN ACCOUNT 
P12X1711980 

(Nl 
ro 

o 
rvi 

June 12.2011 Boachglow wrttes: 
7fi1 sjn. 

IOONT THINK THIS SURPRISES ANYONE. SHOULD BE INTERESTING TO 
SuB0Sttmmo«l SEE THE OUTCOME. 

Reply to Ms pott 

June 12,2011 
7a6a.m. 

tucknnfn3 wrttes: 
Read ttw fScts IWks not the spin. Jsck's partners had Nie chance to put Ihe 
squeeze of him but were toooo cheep HdnUng ttw bank would eeve I tar toss. 
Shocker ttiera. Too many of us subooniraciora hsve seen ttist siipnsch by flw 

Reply to tttis pott PvMMm dude flme alter Ume. Take fofSMr to pay ttwm so ttiey wHI lake toss 
Just to gsi somettdng out of ttito pofslan Jesse Jamae. 

Jack Jumps on the oppcrtunliy leaving tha Lany-Curtoy-Moe Irto from Iran saying 
"Vhat Just happtanned... Jhal Son of Beeach' "No no «• vant our chanoa baach" 
IthatdowedonowlJ'. 

Jeck to putting a whoopta on these 3 tooto whBe flie owneî  of Manhattan woke 
up tMe mombig crtngbig ae Bittr tacal leputaltan oanfloues to stok deeper ta ttWi 
watera or Neptoa Bey ttwnka to their CEa 

Juno 12.2011 sunburnt writes: 
7:38e.ffl. 

ta response to IINH: 

Reply to Ms pott 

i weuMm say antaramton Is 100% democrat 

ANTARAMIAN. JACK 

NAPLES, FL 34102 ANTARAMIAN DEV $5,000 REPUBUCAN PARTY 
OF FLORIDA FEDERAL CAMPAIGN ACCOUNT 
P08B4/2000 
ANTARAMIAN, JACK 
NAPLES. FL 34102 - $5,000 REPUBLICAN PARTY OF FLORIDA 
FEDERAL CAMPAIGN ACCOUNT 
P 12A)7/199g 

Yee lies prebeMy peying someone off fsr some oilier pnjeel. 

June 12.2011 nlghtrangerwrftea: 
In response to eunburm: 

Jocks Just enottier crooked demoerai, maybe Biden wil bal Mm out 

Reply to MS pott -p^, g„y |, ^ QQO^ Democrat and a hugh Obama tovar. He even raised millons 
Ibr Bkton. Amaitag ttw pecpto Hial fsl fbr ttie'Hope end Changs'B.S. Sounds 
like Jack may haws to change Ms iHsstyto... 

Junsl2,2011 
ftOS&m. 
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Suggett nmoMi swampcrackeniwltes: 

RspiytoiMspott CouMni happen to eMggerJeriL Richard CraMum Antaramian (hey. ttiBi 
rtiymes) ta about as amigant ae ttiey come, rm not suggesUng ttiel Ms partnen 
or ttie banks arem dompildi in ttils whote men. Ae Tom T. Hen onoe saU. H 
you hang 'am dl, youU get the guBly". 

June 12.2011 GesRide wrttes: 
0:02 e.m. 

JacKs prebaUy tonging fbr ttie good old I880rs ta Mam. Fires, henchmen, and 

Suggett mmom huge insuramw poyoute. 

Reply to INs post 

June 12.2011 hSsROw wrttss: 
8:18 e.m. 

Relax. Thta Is Capitalism playing out as U shouM. Jutt Bke Washington and WMI 
Street fleeetag Amedee Ibr ttie pest 30 yean. Capitalism and Greed to ttw 
Amerieen wey. Step on whomever to meke e buck. Anerchy, enyone? 

Reply to Uiis pott 

June 12,2011 ericgross wrUas: 
028 e.m. 

isgaidless or who slcto whsl and to whom, ttw Naptos Bay Reaort ta beeufliU. 
suggett leffloval They look en awfkd eye sore and turned Rtato a truly unique resort I hope It can 

oonttnue to rebound ao Mat ttiis town can be preud or it 
^ Replytothispott 

0 June 12.2011 crystalclr wrttea: 
8.30 Bjn. 

. ir ttw deed ttiat Jack ttgnad was ttw criBcaldocumenl.who waa ttw anonwyflwt 
Suggettiemovsl ioMMmtoslgnRespedeUyirttHetasuranoewasnalavallSbtotoFlttiThlrd? 

Old Hie attemey represent FHtti Third or BettI 7 The real mud wouM ba agetaet 
Reply to IMS post Uw County K Hie eitomey ta questton hed eny knowledge ttwre was a Hen on ttw 

bansfened property ertd BSked Jack to sign ttw oaad wtth Hwl knowledoe I 
wouM ttitak ttwt Hw eUomey needs to ocked why he rttowed ttiat Iranetar to 
occur wittiout payment to ttie County or ttw Documentary Staoips. 

June 12,2011 Chester writes: 
10e.m. 

TMs wH prosHy be our neil goeeoior. Anottwr crook, like dbty dtok Bootti 

Suggett removel 

j RsplytoUdipost 

June 12.2011 Davldli239 wrttes: 
10:18 e.m. 

Vf hard to fbei eony tor anyone bnolved ta ttito hdudtag ttw benks. Thtags went 
Suggettramevtt soutti ttwre ssta much or ttw oounby.Somomsde out fine, ottiere nol so wel. 

Put on your big boy panto and deel wtth what happened. The only wtanere ere 
Reply to ttilspesi jtotaeyere. 

June 12,2011 crystalclr writes: 
11fl2B.m. 

CoOer County to owed $270,000 In Documentoiy Stomps flnom December of 
Suggettramovri 2008 by elttwr FHtti TMrd Bank or BasnStteel to ttw eonchiston one haa to come 

to sRar reedtag ttw facto In ttita artfcta. 
Reply to ttils pott 

June 12,2011 packardv1650 wrfles: 
12:34 p.m. 

Tins ta ttw guy OM RUINED ttie watoritont ta Naples. The whoto project ShouM 
Suggsttnunovai be stand by ttw under ttie RICCO statutes end torn down. Hto openOon 

eounds Ike a conflnutag orimtaal enleprfse. What he built ttirough pay-ofh and 
Reply to sue post campaign cenbfeuHonstooks snd to h'Kfious. How dM ho ever gel ttw plans 

appreved? Naptos Bay to only aooeslbte ta a eoupto of tocettons now becsuse or 
Uiie ash hota. Come on Cily oounca tore leer it down. 

Exhibit "A" 
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1 p.m. 
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Suggett removtt 
TMs to ttw guy ttwt RUU4ED ttie wanrtTOnt ta Naptos. The whoto 

Reply to thb pott project shouM be stond by ttw dty under ttie RICCO stototos and torn 
down. Vb oparaOon sounds like s oonflnulng crfmtaal snteprise. Whst 
he buBt ttireugh payoffs and esmpalgn conlribuUans looks and to 
hidtoua. How dU he ewer get ttw plena epproved? Neples Bey is only 
aooeaiUe In a ooupto or tocsUono now bocsyse ol ttito ash hoto. Cooto 
on CNy couocil toTS tosrHidoMn. 

Dude....get back on your mods win ye. Boel Hsven wae a POS everyttitag ttial 
alowed lUtt to leek into ttie ground and bay tor years. Did ye use to put your Jon 
boot ta ttwre? One less spot to beck the old pickup down ttw ramp end ITS Jack 
A's rauN ttwre are only a coupto or plaoas to gel Into Naptos Bay. 

The new Jotat to over bult but no worse ttian Bey Freni acress ttw street and a 
ion better ttwn what was ttwre. 

June 12.2011 packanJv1660 writss: 
1:23 pim. 

Opintons like ash holes, everyone has one. 

^ Reply to ttils port 

rH 
^ junsi2,2oii NotTheLlsaack Writes: 
_ 3:15 p.m. 
N l Jack, a wore or advtoe. Drop ttie Boy Scout demeenor end ttw ONcesslve use or 
^ Suggett removal adjedtoes to describe your'shock'at betag labeled as a two4)ilftsud. Try 
^ bartdng el ttie moon, ttwt haee better chaneeet toeing people ttwn your overly 
Q Repiytottilspott ploue oulrsge does. 
^ tt Jutt boggtoe ttw mtadttytag to comprehend how many gonaraHens of 
^ tabrsadtag it tokes to predine tttose devatoper-bundara so moogaloM ihsy 

honesHy bdtove ttisy can pull off ttw 'Who, Me?" scam aftor sll ttw flmes ttieyVe 

Jsck. ttiink what you Oks snd bust who you wanL but whan you Hunder ttirough 
ttw door wtth a chip on your shouMer ctalffltag Bomettilnĝ  
lmpossiMe...absurd...8muatag...' especially when n already •happened' 
betore, expect some or ttie peopto attttng in ttie room to snkiker and potat out 
ttiat Mg ptaee or sdtod toUei paper hanging off ttio heel or your down shoe. 

June 12,2011 samhanstell writee: 
8'.28p.m. 

Jeck • Tex avaston end motgege Saudi CengratuleHone. yaU>ie Mt ttie Mg ttmel 

Nest ttme Inpahily wdll eee you ta sMpeel 

Reply to this pott 

June 12,2011 sowestflal976 wrttea: 
737 p.m. 

CsO nw crazy But I mnk at soms flme. Boms whsre, JscUe A must hsvs got ttw 
best of this Ltasack case heh. Thanks Jack Itom hundreds of us LUewacko tone. 

if we dklirt know better we WOUM guess Mr L ta a woman ttw way he goea on 
Repiytottilspott and on and..... 

juns 12,2011 kakman writes: 
1038 pm 

ta rsaponie to NoiTheUsssck: 
Suggettramevel Jeck. a wort of advtoe. Drop ttie Boy Seoul demeenor end ttw 

oweesive use or ecqecttwes to describe youfshoeV at being lebeled 
Reply to ttils pott „ , 7^ baiHng at ttie moon, ttwt has a better chanoa al 

taoflng peopto ttian youroveriy plaua outtage does. 

H Jutt boggiee the mind bytag to comprehend how many ganerettone of 
Inbreodtag N tains to produce Uwee de«eioper4)uiMere so mongotoU 
Hwy honestty boHeve ttiey cen pull off ttw 'Who. Mer scam after ail 
flie Omss ttw/ve been unmasked. 

Jeck, Orink what you ike and butt who you want, but when yeu Munder 
ttHDughttwdoorwittiachlponyourahouMerdalmtagsoraattitagrs E x h i b i t " A " 
"toiposslbta..jfeeurd..jinuttng...' eepectoDy when HTe already P a m Q n f 11 
•happened' betore. espod some of ttie peopto sitting ta ttio room to * 7 01 i 1 
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t*l 

anteker and pdnl out Uial big ptece or sotted tottei peper hengtag off ttie 
heel or your down shoe. 

Great post end right on. LOL. 
At leaat whie as ttlese 'ettiMe brottwrar ere tiying to screw eech ottwr— the 
sheep are sefel 

June 12,2011 MafcoRoliert wrttes: 
11:07 p.m. 

about flme flw proper ttatolee ere bdng filed and hopeftjiy ttils case goes 
Suggsfl removtt ^cr imtas i and ttwn ttie FBI and ttie Federal Presecuton dart to look 

Into Ilia Uwg of a buttnessman. He's an Armantan iktsB ĵuf wlw reaches hto 
Reply to ttils post msyoneTS pocket, and rDOa out ttw red cerpet tor ttw OemooBltoPerty'begmen' 

who fly Into ttie private jet-port at Naples Airport, and slay at flw Ritz, gel a Ittto 
sun and take ttils man's cash bdek to DC. rm sick of Inartng about ttita laugh-
guy dwattng Ms Investora and ttien toave it sU ibr the oareni gowannent-porty to 
cleanup. 

Juno 12.2011 anotlierPOV Writee: 

Csn I derauN OD my mortgage ttwn purdiaee my house fbr 20# on ttw 

11:30 p.m. 
tfl Can I default on my mortgage then purdiase my house lor 20̂  on the dollar? 

rH Suggcttramovtt VltaynoT? 

^ Repiytottilspott 

Ml 
0 June 13,2011 nstinks writeo: 
_ 7:17 e.m. 
^ ta response to anotherPOV: 

0 Suggett rsmovtt 
^ ddtoi?VMiynol7 
^ Repiytottilspott 

When you are Jack Antoramian you can. 

His president gave him a 'waiver.' 

My presMeni gave ttw iMijorily of Amertcans ttio shsll. 

June 13,2011 natinks wrftea: 
7:24 B.m. 

ta response to eunbumt: 

aiggettrsmovtt Yas hesprabsbly paying someone off for somsoflwrpnijed. 
Reply to tab pott jackAnlanmton...... 

ProvMed ttw ofltae specs tor 0.F A ta Nsples. 

Looks Ike he oigsniied Mmseff into s hex Aiitoas he goto a "ViatoBr fnom 

Obams. 

V ai etoe IUIS...JW wil get a pardon. 

My praaidani knows hoW to take care of his pisyers. mob-siyle. 

June 13,2011 natinks writee: 
7:30 B.m. 

Jack. I know you are reeOng Biia. 

Suggett removtt Remember when you tadured me on how great ObamaCsrewil be? 

Reply to ttris post YoudMnYnwnflonSlflwwalventtialwouidbegrantod. 

Now I know why. 

You knew about flw spodd fbvora ttiai wouM come from Obama. 

Crooks ttilnksHka. 

June 13.2011 Caliban writes: 
8:48 am. 

So a DsmocrsI to not sitowed to pisy bdl wItti ttie oto Itae meritot eh? Kraft and 
Suggett removtt lika are cheep and ta ttie penny wise pouod toolsh eetegwy. Go Jack Go! 

Mod or ttie enscy rutoe ttwse guye ptoy by ere creeled by rich rfghttes tor rich 
Reply to Oils post rigfiflea. tta nicaito see ttwm brought out Into ttie dayHghL 

June 13.2011 
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12:18 p.m. Punny Valentine writos: 

Suggett rsmovtt tt Uiesecheigesorfreud are ttue. Own Jack Antoremton Is no more ttian e 
gnMdy dM Iwg who has (to oonsdenos and money Is hiS Md. Mhy dossnV hs 

Reply to ttiis pott just stsnd ttll snd fsee flie consequences? 
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This instrnment prepared by: 
RielisnlC. Gisnl. Eiquiie 
Gnuit. FrMkia, Pesison. AUisa A Crown, ?A. 
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Naples, FL 34108 
(239)514*1000 

4162476 OR: 4357 P6: 2426 
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copin 10.00 

letn: NIIC 1.50 
Gun luoKn IT ja 
5551 UD6II00D Dl 0501 
ttPUl n 34101 

rH 
fSJ 

0 
This instrnment is madi 

LLC, a Florida limited liabili; 
''Mortgagee**). 

-THE ABOVE SPACE IS FOR RECORDING INFORMATION ONLY-

MORTGAGE AND SECURITY AGREEMENT 
AND ASSICTIMENTOF RENTS 

day of May, 2i 
e "Morteggoi 

tanunian Capital Partners, 
in ikvor of Jack Antaramian (the 

bted to Moitf 
AND NO/100 

date herewii 
® ĵ NtBissoiy Nc 

ipal sum of TWO MILLION 
i,SOO,000.00) under a Loan 
inter alia, by Mortgagor and 

lote**) in the amount of TWO 
>OLLARS ($2,500,000.00); apd 1̂  

>ugh set out in fiill herein, together with 

Mortgagor, inter alia\u), 
FIVE HUNDRED THOUS 
Agreement C*Loan Agreemenf 
Mortgagee, and as evidenced 
MILUON FIVE HUNDRED THO 
reference' being a part hereof to the same 
mterest thereon and any and all stuns due or which may become due fi:om the Mortgagor to the 
Mortgagee. The Note matures on July 7,2008. 

To better secure the payment of the principal simi set out in the Note, and interest 
thereon, and in consideration thoeof, and fbr other valuable considerations. Mortgagor by these 
presents does hereby grant, bargain and sell to Mortgagee and to its successors and assigns 
forever, all of Mortgagor's fee simple interest in and to land in Collier County, Florida, described 
on Exhibit A hereto (the "Property**, the **Premises** or the "Mortgaged Property**) all on the 
terms of this mortgage. 

TOGETHER with any and all buildings and other improvements, and all fixtures in or on 
such buildmgs and other improvements, now or hereafter situated on the Property and all 
additions thereto and all renewals, replacements and leplenishments thereof, including all 
personal property, the heating and air conditioning units, equipment, machinery, ducts and 

Exhibit "C" 
to 

Supplemental Complaint 
Page 1 of 18 



CD 

0 

OR: 4357 PG: 2427 

conduits, whether detachable or not, now or hereafter located in and about the Property and ail 
additions thereto and ail renewals, replacements and replenishments thereof, and personal 
properly now or hereafter located thereon; and 

TOGETHER with all and singular the tenements, hereditaments and appurtenances 
thereto belonging or in anywise thereimto appertaining, ineluding riparian and/or littoral rights, 
ail permits and licenses for maintaining and using the Premises, any easements benefiting or 
serving the Property, any reversionary interest in any toads or streets, and any rights in any 
easements benefiting and serviqg the Property or any portions thereof, and the rents, issues and 
profits thereof, and also all the estate, right, title, interest and all claim and demand whatsoever, 
as well in law as in equity, of Mortgagor in and to the same, including, but not limited to, all 
rents, issues, piofits, revenues, royalties, rights and benefits derived from the Premises from time 
to time accruing, wliether now existing or hereafter created, reserving to Mortgagor, however, so 
long as Mortgagor is not in defiiult hereunder beyond any applicable notice, grace and/or core 
period, the rigiht to receive and letain the rents, issues and profits. 

due, as.provided for in each o 
ih this mcMlgage, all such stuns iS 
provided in the Note or at such other 

TO HAVE AND TO HOLI 
forever, and Mortgagor does herej»[̂ ll̂ :̂ i%ant tliC 
same against the lawfiil daima/oCalr̂ srsons whomsc 
shall pay to Mortgagee the Yion maMik-pâ sss& ĵ 
and of any renewal, extensiqp or̂ ioomSâ oŝ -tiiereof,̂  
and the estate herein createc 

Mortgagor further col 

1. Payment Covi 

rtgagee, its successors and assigns, 
d to said land, and will defend the 

-̂ îded always that if Mortgagor 
its and conditions of the Note, 

iOrtgage, then this mortgage 

Hows: 

interest, secured hereby when 
ion or modification thereof and 

f the United States of America as 
y designate in writing: 

2. Other Payments. Unless conte&ted in good fiiith, through appropriate 
proceedings and for which adequate reserves have been set aside, to pay when due, and without 
requiring any notice from Mortgagee, all taxes, assessments of any type or nature and other 
charges levied or assessed agamst the Premises and to produce receipts therefor upon demand. 
Prior to delinquency to pay and discharge any claim, lien or oncmnbranee against such premises 
which is superior to this mortgage and to permit no default or delinquency on any otiier lien, 
encmnbrance or charge against such Premises. 

3. Escrow. If required by Mortgagee, to pay to Mortgagee, together with and in 
addition to interest and/or principal, a sum equal to one-twelfth of the yearly taxes and 
assessments which may be levied against the Premises, and (if so required) one-twelfth of the 
yearly premiums for insurance thereon. The amoimt of such taxes, assessments and premiums, 
when unknown, shall be estimated by Mortgagee. Such deposits shall be used by Mortgagee to 
pay such taxes, assessments and premiums when due. Any insufficiency of such account to pay 
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such charges when due shall be paid by Mortgagor to Mortgagee on demand. If, by reason of any 
de&ult by Mortgagor under any provision of this mortgage or the Note, Mortgagee declares to be 
immediately due and payable ^! sums secured hereby, such deposits shall become the property of 
Mortgagee, and a security interest therein is hereby cieated. The enforceability of the covenants 
relating to taxes, assessments and insurance premiums herein otherwise provided shall not be 
affected except insofar as those obligations have been met by complianoc with this paragraph. 
Mortgagee may fiioni time to time at its cation waive, and after any such waiver reinstate, any or 
all provisions hereof requiring such deposits, by notice to Mortgagor in writing. While any such 
waiver is in effect Mortgagor shall pay taxes, assessments and insurance premiums as herein 
elsewhere provided. 

4. hisiirance. Mortgagor, at its expense, will maintain with respect to the 
Mortgaged Property: (a) an all risk insurance policy in the minimum amoimt of ONE MILLION 
AND NO/100 DOLLARS ($1,000,000.00); (b) insurance na completed improvements and 
buildings against loss or damage Iiy fire, windstorm and othor such risks as'are included under 
'̂ extended coverage" policies; (c) insurancejedthjuuidalism and malicious mischief coverage and 
interest expense coverage all in 
becoming a co-insurer, and in an; 
the Mortgaged Property; (d) CO] 
injury or death of persons 
less than the amount of the 
its employees and any other 
insuxance whh respect to 
business interruption insi 
(g) flood insutaace in tbe 
hazards, as Mortgagee from 
windstorm, wind driven water, 
witii respebt to the Mortgaged P 
to Mortgagee wfaich insurer(s) 
or A+ or better and a financial size catei 

it Mortgagor or Mortgagee from 
the then full insurable vahie of 

against claims for personal 
in a minimum amoimt of not 
compensation insurance fbr 
lired by law to maintain such 
erty or any part thereof; (f) 
;ee may reasonably leqirire; 

other insiinmce against such 
includmg, without limitation̂  
le, at all timesi All insurance 

an insurer or insurers satis&ctoiy 
Reports policy holder's rating of A 

Xn or bettst; (b) name Mortgagor and 
Mortgagee as insureds, as their respective interests may appear; (c) provide that all msurance 
proceeds for losses shall be adjusteid by Mortgagor, subject to the approval of Mortgagee; (d) 
except in the ease of ptiblic liability insurance, include waiven lyy the insurer of all rights of 
sulirogation agaiost any named insured and all claims fbr insurance premiians against Mortgagor 
and Mortgagee, aiul be payable to Mortgagee; (e) provide tfaat any proceeds for losses sfaall be 
payable to Mortgagee; (f) piovide tfaat no cfaange ui coverage thereof sfaall be effective until st 
least thirty (30) days after receipt of written notice thereof by Mortgagee; and (g) be reasonably 
satisfactory in all other respects to Mortgagee. Any insurance may be evidenced by blanket 
insurance policies (or certificates) covering the Mortgaged Property and other assets of 
Mortgagor provided that any such policies shall specify that portion of tiie total coverage that is 
allocated for tiie Mortgaged Property and shall, in all otiier respects, comply with the 
requirements faereof Mortgagor will deliver to Mortgagee (a) the original of all insurance 
policies (or, m the case of blanket policies, certificates thereof), together with evidence as to the 
payment of all premitmis then due thereon, (b) at least thirty (30) days prior te Uie expiration of 
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such policy, renewal policies (or, in the case of renewal blanket policies; certificates thereof), 
together with evidence as to the payment of all premimns then due thereon, and (c) promptiy 
upon request by Mortgagee, a certificate of Mortgagor, stating the particulars (including policy 
numbers, amoimts and expiration dates) as to all such insurance policies and certifying that tfae 
same are in fiill force and effect and comply witfa tiie requirements faensaf, together with evidence 
as to the payment of all premiums then due thereon. Mortgagor will not, without written consent 
of Mortgagee, pledge or hypotfaecate or sell, or assign or transfer its interest in any such 
insurance or ui any rights to cancel sucfa insurance or to obtain tfae retum of the unearned 
premiums therefor. 

Ail insurance proceeds received or made available fiom insurance on account of any 
damage to or destruction of the Mortgaged Property shall be applied or dealt witfa by Mortgagee, 
at its election, as follows: 

(a) All such proceeds received by Mortgagee on account of any damage or destruction 
may be paid fi:om time to n̂gjuusstcmtion progresses either (i) to Mortgagor as 
reimbursement for tlw,4|0^^^^^^nb>OT (ii) to any otfaer person wfao shall 
have performed IsmSM^aeMceslst^i^mf^ materials or other property in 
connection witlL̂ eSnRmon, but in eacheaspviily upon the written request of 
Mortgagor, acpompMried bwevidenceL satisihctory to Mortgagee that the sum 
requested faas Aceĵ paiS'S^^ ĉ̂ gor q: is tfael̂  dup and payable to such person 
andisapropcirit 

(b) All such pr 
may be applic 
part Thel>ali 
if no defeult exis 

it of damage or destruction 
secured faereby, in full or in 
after sucfa repayment sfaall, 

ĝagor or as it may direct. 

t̂fae repayment of i 
'aiiy, of sucfa 

lidoverorassif 

5. Negative Ccycnants>sJ^jto^g<jl̂ <Br'̂  consent of Mortgagee, such 
consent to be granted or withheld at the rciBWPuatfirdiscietion of Mortgagee, before (a) removing 
or demolishing any building, structure or otfaer improvement now existing or faereafter erected on 
tfae Premises; (b) altering tfae arrangement, design or structural cfaaracter thereof; (c) making any 
exposure of the interior of such struolure or building to the elements; (d) oonveying or 
transferring, allowing to be conveyed er transferred or contracting to sell Mortgagor's fee simple 
interest or estate in and to the Property or aiiy portion thereof, voluntaisiy or by operation of law; 
(e) selling, leasing or contracting to sell or lease all or any portion of the Propeity except m the 
oidinaiy courae of Mortgagor's business; or (f) creating or siifferiiig any additional mortgages, 
liens or encimibrances on the Property. 

6. Maintenance. To maintain tfae Premises in good condition and repair, including, 
but not lunited to, tfae making of sucfa mptais as Mortgagee may from time to time determuie to 
be necessary for tiie preservation of tiie Premises and to not commit nor permit any waste tiiereof. 
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7. Compliance With Legal Requirements. Unless contested in good feith, tfarougfa 
appropriate proceedhigs and for wfaicfa adequate reserves faave been set aside, to comply witfa all 
laws, ordinances, regulations, covenants, conditions, rcstfictions, permits and licenses affecting 
the Prontises, and not to suffer or permit any violation thereof. 

8. Liens and Encumbrances - Protective Advances. If Mortgagor fails to pay any 
claim, lien or encumtnance which is superior to this mortgage witfaui any applicable grace period, 
or to bond or otherwise remove same as a lien on tiie Property, or feils to pay when due (unless 
contested as permitted hereunder), any tax or assessment or insurance premium, or to keep the 
Premises in repair, or shall commit or permit waste, or if there be commenced any action or 
proceeding afifecting the Premises or the mterest of Mortgagee therein, including, but not limited 
to, eminent domain or bankruptcy or reorganization proceedings, then Mortgagee, at its option, 
may pay any sucfa said daim, lien, encumbrance, tax, assessment or premium unless contested in 
good faith, through appropriate proceedinp and for whicfa adequate reserves have been set aside, 
with right of subrogation thereunder, may make such repaira and take such steps as it deems 
advisable to prevent or cure such waste, an̂ jmoLĝ pear in any such action or proceeding and 
retain counsel therem, and take sucfa f0t̂ % b̂6̂ F|ll̂ i<gagee deems advisable, and for any of 
sucfa puiposes Mortgagee may 
attomeys' fees and otfaer items 
sfaall be secured faereby. M 
any such claim, lien, encum 
be paid iti satisfaction 
any isuch payment, which d 
otherwise. 

. 9. Reimbnrscmei 
all smut of money advanced 
reasonable attorneys' fees and 
adviftnce at tfae defiuilt rate of interel 
sucfa Slims arid interest thereon shall be sei 

including all costa, reasonable 
ând all such costs and expenses 
gality, validity and priority of 

of the amount necessary to 
ble for any delay m maicing 
, costs, chfuges or expenses 

I, immediately upon demand, 
mortgage, includuig all costs, 
icr witfa interest on eacfa such 

the Note secured hereby, and all 

10. Valuation. All sums of money secured herein shall be payable withom any relief 
whatever from aiiy valuation or appeasement laws. 

11. Dcfanit Remedies. If (i) Mortgagor shall fail to make payment of any 
instalhnents due on the Note or any part thereof or in payment of any otfaer sum secured hereby 
when due or within any applicable grace period without notice or demand, wfaicfa are faereby 
expressly waived; (ii) Mortgagor sfaall default in tfae performance of any of Mortgagor's non
monetary obligations or Mortgagor sfaall breacfa, violate or fell to comply witfa any otiier 
covenants faereunder, or under any otfaer document evidencing or securing tfae loans evidenced by 
tiie Note, and have not cured same (if curable) within any applicable grace period; or (iii) any 
default shall occur under the Note or imder any ofthe documents securing or evidencing the loan 
evidenced by said Note, then ui any of sudi cases all of the indebtedness secured faereby sfaall 
become and be unmediately due and payable at the option of Mortgagee, in ivhicfa event 
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Mortgagee may avail itself of any or all rights and remedies, at law or in equity, and this 
mortgage may be foreclosed with all rights and remedies afforded by the laws of Florida and 
Mortgagor slull pay all costs, charges and expenses thereof, faieluduig a reasonable attorneys' 
fee, wfaetfaer prior to or after final judgment. 

12. Additional Remedies. If a de&ult occurs in payment of any indel>tedness secured 
hereby, or in performance of any of Mortgagor's obligations, covenants or agreements hereunder 
wfaich defeult is not cured within any applicable grace period: 

(a) Mortgagee is authorized at any time, witiiout notice, in its sole discretion to enter 
upon and take possession of the Premises or any part thereof to perform any acts 
Mortgagee deems necessary or proper to conserve the security and to collect and 
receive all rents, issues and profits thereof, including those past due as well as 
tfaose accruing tfaereafter; and. 

(b) Mortgagee ^1 be entitlei 
value or occupancy of 
take possession onhNKBoses, com 
improvements, mxmruie Premises, colli 
apply the sambas m. uuuit- may direct suci 
powers pennitted imderiliHawŝ Flori 

Iter of strict rigfat and without regard to the 
receiver appointed to enter upon and 

ction of any partially completed 
nts and profits therefix>m and 

cdiver to faave all the rights and 

In eitiier c\ 
these purposes use, any a^d^i 
Mortgagor in the rental or 1 
fees, counsel fees, 6osts a 
contained sfaall be secured 
incurred) apply rents^ issues and 
order as Mortgagee determines, 
the same and to collect the rents, issues m 

coi 
of all or any pi 
it's compensatioi 

brtgagee shall (s 
ived by ii 

Isoltake possession of, and for 
the Premises and used by 
)ense (mcluduig receiver's 

It to tfae powera faerein 
lent of all costs and expenses 

sbtedness secured -bereby in such 
possession, to manage and operate 

>f, wfaether by a receiver or othowise. 
sfaall be cumulative to any otiier rigfat or remedy hereunder or afforded by law, and may be 
exeroised concucrently therewitfa or intiependentiy tfaereof. Mortgagee shall be liable to account 
only for such rents, issues ami profits actually received by Mortgagee. 

13. ADPlicalion and Exhaustion of CoHataral. If tfae mdebtedness secured hereby is 
now or heieafter fivtfaer secured 1>y cfaattd mortgages, security interests, pledges, contracts of 
guaranty, assignments of leases, or other securities, or if the Premises hereby encumbered 
consists of more than one parcel. Mortgagee may at its Option exhaust any one or more of said 
securities and security faereunder, or sucfa parcels ofthe security hereunder, either concurrentiy or 
independentiy, and in such order as it may determme. 

14. Environmental Covenants. Mortgagor expressly represents to Mortgagee tiiat to 
the best of its knowledge tiie Premises have not in tiie past been used, are not presently being 
used, and will not m tiie fiiture be used for the handling, storage, transportation, or disposal of 
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hazardous or toxic materials except as pennitted by law and approved in advance by Mortgagee 
and that no spillage or leakage of sucfa substances has occurred on tfae Premises. 

Provided tfaat Mortgagee has a good fiuth belief founded on a reasonable and objective 
basis that hazardous or toxic material use, handling, storage, transportation, disposal, spillage or 
leakage has occurred. Mortgagee, at Mortgagee's sole option at any time that any indebtedness 
secured hereby remains outstanding, may obtam, at Mortgagee's expense, a report from a 
reputable enviroranental consultant of Mortgagee's choice as to wfaether the Property and the 
improvements have been or presently are being used for the faandling, storage, transportation, or 
disposal of faazardous or toxic materials and that no spillage or leakage of sucfa materials has 
occurred on tfae Premises. 

hi tfae evem said report indicates sucfa past or present use, faandling, storage, 
transportation, disposal, spillage or leakage Mortgagee may require tfaat all violations oflaw witfa 
respect to hazardous or toxic materials be cooected and/or that the Mortgagor obtain all 
necessary enviromnental permits within tfairtyjQiXLdays of Mortgagee's notice to Mortgagor or. 
if sucfa violation cannot be corrected 
and Mortgagor commences tfae m 
diligently pursues compliance 
faave a reasonable time, not t 
in any government documi 
necessary peiimit. Failure 
time periods shall consti 
faerein. 

Mortgagor faeieby a] 
damage wfaicfa Mortgagee 
storage, transportation, disposal. 
Premises. 

witfain sucfa tiiirty (30) dity period, 
sucfa thirty (30) day period and 
ssaiy permits Mortgagor shall 

r period as may be set forth 
tfae violation or obtain tfae 

permits witfain sucfa 
to tfae remedies provided 

harmless from any and all 
past, or future use, handluig, 
tous or toxic materials on tfae 

15. Non-Waiver, No delay by Mortgagee in exereising any right or remedy 
hereimder, or otfaerwise afforded by law, shall operate as a waiver tiiereof or preclude the 
exereise thereof during the continuance of any defiiult hereunder. No waiver by Mortgagee of 
any defeult shall constitute a waiver of or consent to subsequent defaults. No failure of 
Mortgagee to exeroise any option herein given to accelerate maturity of the debt hereby secured, 
no forbearance by Mortgagee before or after Ihe exeroise of such options and no withdrawal or 
abandonment of foreclosure proceedings by Mortgagee shall be taken or construed as a waiver of 
its right to exercise such option or to accelerate maturity of the debt hereby secured by reason of 
any past, present or future defeult on tiie part of Mortgagor; and the procurement of msurance or 
the payment of taxes or other liens or charges by Mortgagee shall not be taken or construed as a 
waiver of its rigfat to accelerate the maturity ofthe debt hereby secured. 

16. Mortgagee Options. Witiiout affeeting tiie liability of Mortgagor or any otiier 
person (except any person expressly released in writmg) for payment of any uidebtedness seeured 
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hereby or for performance of any obligation contained herein, without affecting the rights of 
Mortgagee with respect to any security not expressly released m writing, and without affecting 
tfae priority of tfae lien faereof as to any inferior liens or interests. Mortgagee may, at any time and 
from time >to time, either before or after the maturity ofthe Note and without notice of consent: 

(a) Release any person liable for payment of all or any part of the 
indebtedness evidenced by the Note, or for performance of any obligation hereunder or under the 
Note or under any document evidencing or securing the Note. 

(b) Make any agreement extendiitg the time or otherwise altering the terms of 
payment of all or any part of the indebtedness, with or without changing tfae rate of interest, or 
modifying or waivmg any obligation, or subordinating, mocflfymg or otherwise dealing witii the 
lien or cfaarge hereof (except that any sucfa cfaange wlucfa adversely affects Mortgagor may not be 
made witfaout Mortgagor's consent). 

faave. 
(c) Exercise or refram̂ sun̂ exgrcising or waive any rigfat Mortgagee may 

(d) Accept addilioiral security of any kinq/̂  

(e) Releaâ  oihQxSrŵ  
indebtedness, including all or an/ 

dtfa a)|y proiM(rty\real or peraonal, securing the 
!by. 

hereby from the Hen hereof 
ns as it may require. 

(0 Reli 
with or without payment and̂ m̂̂ ĥ terms and for ŝ teh coasid|6̂  

17. Preservation offytfyrioritv. Ai^ agr̂ Sasnt̂ iereafter 
Mortgagee pursuant to tfais mortĝ tifejb̂ hidin̂  extaUHQM'fibinodifications hereof or of the Note 
shall be superior to tiie rights ofw\isi4 f̂l̂ jxî l7^S&^^* subrogated or subordinate lien or 
encumbrance. 

18. Homestead Wialver. Mortgagor hereby waives all right of homestead or otiier 
exemption m the Property. 

19. Change in Financial Condition or Insolvency. The occurrence of a material, 
adverse cfaange in financial condition of Mortgagor, or any guarantor of tiie loans evidenced by 
the Note, whicfa occurrence shall be determined at Mortgagee's sole discretion or the filing by or 
against Mortgagor, or any guarantor of payment of the indebtedness evidenced by the Note and 
secured by tfais mortgage, of a petition in bankruptcy, or tfae uisolvency of Mor̂ ôr or any 
guarantor, or the making by Mortgagor or guarantor of an assignment for the benefit of creditors, 
or tiie filing of a petition for relief under tiie bankruptcy laws, or tiie appointment of a receiver or 
a trustee for Mortgagor the property encumbered thereby, shall constitute a defeult hereunder 
which shall autiiorize the holder hereof, at its option, to immediately accelerate maturity of all 
indebtedness secured liereby and exercise all remedies available to it hereimder. However, if 
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such bankmptcy petition or receiversfaip is involuntary. Mortgagor sfaall faave a period of sixty 
(60) days in which to finally dismiss same before Mortgagee may exercise any of the remedies 
available to h hereunder. 

20. Subrogation. Mortgagee sfaall be subrogated to the rights of the holder of any 
existing mortgage or other lien encumbering the Properly hereby encumbered wfaich is satisfied 
by application of any portion of the proceeds of the loan evidenced by the Note secured hereby as 
though said mortgage or otfaer lien had been purchased by Mortgagee by assignment to 
Mortgagee even though said mortgage or lien has been satisfied of record and the Note thereby 
secured canceled. Mortgagee, at its option, after giving notice to Mortgagor, if required and the 
expiration of tfae applicable grace period, if any, may pay any claim, lien, encumbrance, tax, 
assessment or premium, witfa right of subrogation thereunder, now or hereafter affecting the 
Property or any portion thereof and meige or consolidate the effect of such prior item with the 
lien hereunder. 

21. Successors and Assigns, 
bind and tfae l)enefits and advantage! 
assigns of tfae parties hereto, 
the plural the singular, and the 

mants and agreements herein contained sfaall 
lefit of tfae respective successon, and 

iber sfaall include tfae plural, and 
gender sfaall be Hp̂ fib̂ le to all genders. 

tioir 22. Notification./In 
mortgage or in any of the ptl 
Note, Mortgagor shall notify M 

lO 
(a) a fise ̂ Smer casualty causi 

iged pifan̂ ptK oJ 

oticeVequireiiiieiî  contained elsewfaere in tfais 
tfae loan evidenced by the 

f any of the following: 
hi 

tf̂ w Property; 

receipt oKlfnibe of condemnation 

receipt of nonM;û ĵ awj9v 

(b) 

(e) 
relating to the development̂  

>pcrty; 

letit or quasi governmental audiority 
, use or occupancy of the Property; 

(d) substantial change in the occupancy of the Property; or 

(e) commencement of any litigation afifeeting the Property. 

23. Usnrv Savings Provision. No payee or the holder of the Note or any note 
hereafter secured faereby sfaall ever be entitied to receive, collect, or apply, as mterest on tfae 
obligation, any amount in excess of tfae legally permitted maxunum interest rate per annum under 
applicable law, and in tiie event tiie ps^ or any bolder tiiereof ever receives, collects or qiplies 
as mterest any sucfa excess, sucfa amount wfaich would be excessive mterest shall be applied to 
tiie reduction of tiie principal debt; and, if tiie principal debt is paid in fiill, any remainmg excess 
shall forthwith be paid to Mortgagor. In determming whetiier or not tiie mterest paid or payable 
under aoy specific contingency exceeds the highest lawful rate. Mortgagor and Mortgagee shall 
to tiie maximum extent permitted under applicable law (a> chnacterize aay non-principal 
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payment as an expense, fee or premium rather tfaan as interest, (b) exclude voluntary repayments 
and tiie effect tiuncof, and (c) "spread" tiie total amount of interest tiiroughout tiie entire 
contemplated term of Ihe obligation so that the interest rate is uniform throughout tfae entire term 
of the obligatioir. 

24. Application of Florida Law. Tfae Mortgagor faereby agrees tiiat tiiis mortgage is 
to be constraed and enforced according to the laws ofthe State of Florida. 

25. Time of Essence. Time is of tiie essence m all matters faerein. Wfaenever tiie 
consent or approval of Mortgagee is required under tfais or any otfaer document evidencuig or 
securmg the loan evidenced by the Note,' sucfa consent or approval will not be unreasonably 
witfaheld, conditioned or delayed. 

26. Secnriiv Agreement. This instrument constitutes a security agreement under the 
provision ofthe Florida Uniform Commercial Code with respect to the personal property owned 
by Mortgagor now or hereafter located O0jbii.M6rtgaged Premises, and all plans and work 
products and otiier personal propn)y^B^ t̂̂ ^^4|e(tpged Premises, witiiout regard for 
where such items are located. WUfâ Metib suchlJerŝ ^̂ ŝ ortgagee shall faave all tiie rigfats 
and remedies afforded to a secvjwmy by law. 

27. Attorneys* Fi 
Mortgagee for all reaseinab! 
action, proceeding or disputj 
party either as plaintiff or d 
Property, includmg but not 1 
involving the Mortgaged 
amounts paid by the Mortg 
mortgage. All references com 
"costs'* shall be deemed to include s 
is instituted, and, if instituted, shall incl 
levels of appeal. 

;agor will pay or reimburae 
d by Mmtgagee in â y 
aparty, or appeara as a 

I, Mortgagor, or Mortgaged 
ige, any condemnation action 
urity faereof; and any sucfa 

tess secured by the lien of this 
1 fees*' or "attorneys' fees" and 

d by Mortgagee whether or not suit 
Ssand costs incurred at the trial level and all 

28. Indemnification; Subrogation; Waiver of Offtct 

(a) If Mortgagee is made a party defendant to any litigation conceming this Mortgage 
or the Premises or any part thereof or interest therein, or tiie occupancy thereof by Mortgagor, 
then Mortgagor shall indemnify, defend and hold Mortgagee harmless fiom all liability by reason 
of said litigation, including reasonable attorneys' and paralegals' fees and expenses incurred by 
Mortgagee in any such litigation, whether or not any such litigation is prosecuted to judgment, 
unless caused by the gross negligence or willfid misconduct of Mortgagee, its officera, 
employees, agents and/or representatives. If Mortgagee commences an action against Mortgagor 
to enforce any of the terms hereof or because of the breach by Mortgagor of any of the terms 
hereof, or for tiie recovery of any sum secured hereby. Mortgagor shall pay to Mottgagee 
reasonable attamcys' and paralegals* fees and expenses, and the right to such attorneys' and 
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paralegals' fees and expenses shall be deemed to have accrued on the commencement of such 
action, and sfaall be enforceable whether or not such action is prosecuted to judgment. If 
Mortgagor breaches any term of this, Mortgagee may employ an attomey or attomeys to protect 
its rights hereunder, and in the event of such employment following any breach t>y Mortgagor, 
Mortgagor shall pay Mortgagee reasonable aHomeys' and paralegats' fees and expenses incurred 
by Mortgagee, wfaether or not an action is actually commenced against Mortgagor by reason of 
breach. 

(b) Mortgagor waives any and all rights to claun or recover against Mortgagee, its 
officera, employees, agents and representatives, for loss of or damage to Mortgagor, the 
Premises, Mortgagor's property or the property of othera under Mortgagor's control fiom any 
cause insured against or required to be insured against by the provisions of tfais, unless caused by 
tfae gross negligence or willfUl misconduct of Mortgagee, its officera, employees, agents and/or 
repiBsentatives. 

(c) Except as expressly providê Jiecem l̂ sums payable by Mortgagor hereunder 
shall be paid without notice, demi 
abatement, suspension, defermeni 
Mortgagor faereunder shall in 
herein) by reason of: (i) any 
of the Premises or any part 
use of tfae Premises or any | 
the Premises or the improv̂ i 
bankrqstcy, incolvency, 
like proceeding relating to 
trustee or receiver of Mortgag 

deduction or defense and witfaout 
tfae obligations and liabilities of 
(except as expressly provided 

tion or similar taking 
1 of or interference witfa any 
brance or any eviction fiom 
oust or otherwise; (iv) any 

isnlution, liquidation or otfaer 
to this Mortgage liy any 

mg. 

29. Eminent Pomain.\S f̂tuMjh£ Preriiise§»(̂ ĵ part tfaereof or mterest tfaereui, be. 
taken or damaged by reason of any ptlblî ^ î(if(^MeBl̂  or condemnation proceeding, or in 
any otfaer manner ("Condcinnation*0 or shouRfMoffĝ or receive any notice or otfaer information 
regarding such Condemnation, Mortgagor shall give prompt written notice tfaereof to Mortgagee. 

(a) Mortgagee shall be entitied to all compensation, awards and otfaer 
payments or relief granted in comiectien witii such Condemnatitm, and shall be entitfed, at ifs 
option, to appear in its own name in any action or proceedings relating theretô  In the event of 
such an appearance. Mortgagor agrees to pay reasonable attorneys' and paralegals' fees incurred 
by Mortgagee. All compensation, awards, damages, rigihts of action and proceeds awarded to 
Mortgagor (tiie "Proceeds") are hereby assigned to Mortgagee, and Mortgagor agrees to execute 
such furtiier assignments of the Proceeds as Mortgagee may require. 

(b) In the event any portion of the Premises is so taken or damaged, 
Mortgagee shall have tiie option in its sole and absolute discretion, to apply all such Proceeds, 
after dednctmg therefrom all reasonable costs and expenses (regardless ofthe partienlar nature 
thereof and whether incuned witii or without suit), faicluding reasonable attomeys* and 
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paralegals' fees, incurred by it in connection with such Proceeds, upon any indebtedness secured 
hereby, or to apply all such Proceeds, after such deductions, to tiie restoration of tiie Premises 
upon sucfa conditions as Mortgagee may dctcrmiiie. Such application or refease shall tiot cure or 
waive any defimlt or notice of definilt hereunder or invalidate any act done pursuant to such 
notice. 

(c) Any amounts received by Mortgagee hereimder (after payment of any costs 
in connection with obtaining same) shall, if retained by Mortgagee, be applied in payment of any 
accrued interest and then in reduction of the then outstanding principal sum of the Note secured 
hereby, notwithstanding that the same may not then be due and payable. Any amount so applied 
to principal sfaall be applied to the payment of uastallments of principal on the Note. 

30. Actions Affecting Bhc Security of this Mortgage. The Mortgagor shall appear in 
and contest any action or proceeding purporting to affect the security hereof or tfae rigfats or 
powen of the Mortgagee. If any action or proceeding affecting the Premises or any part thereof 
shall be commenced, to which action or rngfisediogtiie Mortgagee is made a party or in whicfa 
the right to use the Premises or attyjpaif̂ $̂ bf(̂ SŜ 9'̂ ^ vi which, in tiie opinion of the 
Mortgagee, it becomes necessary, 
the Mortgagee in connection 
be paid by the Mortgagor, toj 
annum, and any sucfa sum 
rigfat or title to, interest in, 
otherwise sttbordinate to tl 
mortgage. 

31. Aetions bv 

pf this mortgage, all sums paid by 
* and paralegals* fees, shall 
eigfateen percem (18%) per 
the Premises, prior to any 

>r accnung solxsequeni lo or 
emed to be secured by this 

of this Mortgage. If the 
Mortgagor fidls to make any ^̂ Ŝl̂ mm to do any act ê ĵifidJprtbe manner provided for m this 
mortgage or the Note the Mort|aQfyj«4is ownjUsMMp; witfaout obligation .so to do and 
witfaout notice to or demand upon Mocl̂ ^^gî ^^&^w^ may make or do tfae same in 
sucfa manner and to sucfa extent as tfae MSttgageetiuy deem necessary to protect tfae security 
faereof Mortgagor will pay upon diemand all reasonable expenses incurred or paid by Mortgagee 
(including, but not limited to, counsel fees and court costs) on accouiit of tfae exercise of any of 
the aforesaid rights or privileges or on account of any litigation which may arise in coimection 
with this mortgage or tiie Note or on account of any attempt, witfaout litigation, to enforce the 
terms of this mortgage or the Note and all sucfa costs expenses sfaall be secured hereby until they 
are so paid. In case tfae Premises or any part thereof sfaidl be advertised for foreclosun sale and 
not sold. Mortgagor sfaall pay all costs in connection tfaerewitfa. 

In tfae event tiiat tiie Mortgagee is called upon to pay any sums of money to protect 
this mortgage and the Note secured hereby as aforesaid, all monies advanced or due hereunder 
sfaall become unmediately due and payable, togetiier with mterest at the rate of eighteen percent 
(18%) per annum, computed from tiie date of such advance to tiie date of the actual receipt of 
payment thereof by the Mortgagee. 
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The Mortgagor for itself and for all future owners of tfae Premises herein 
described, agrees tfaat m the event tiie Mortgagee shall obtain a money judgment, in accordance 
with the terms and conditions contauied in the Note and/or mortgage, tHen interest at the rate of 
eighteen percent (18%) per annum shall accrue and be due and payable on said money jiidgmetil 
from the date of eatiy thereof, until said jndgment is paid in full. 

In the event this mortgage is placed in the hands of an attomey for the collection 
of any sum payable hereunder, the Mortgagor agrees to pay all costs of collection, includmg 
reasonable attorneys' and paralegals* fees, incuned by the Mortgagee, either with or witfaout the 
institution of any action or proceedmg, and in addition to all costs, disburaements and allowances 
provided by faiw. All such costs so incurred shall be deemed to be secured by this mortgage. 

32. Inspections. Mortgagee, or its agent's representatives or workers, are authorized 
to enter at any reasonable time upon reasonable notice upon or in any part of the Premises for tfae 
purpose of mspecting the same and for the puipose of performing any of tiie acts it is authorized 
to perform under the terms of this mortgage. 

î '̂ lMOf̂ î riieiŝ  assigns and transfen to 33. Assignment of R 
Mortgagee all the leases, rei 
Altfaougfa this assignment is 
hereunder or under the Note,yMO] 
a revocable license to coli 
demand, receive and enf< 
name of Mortgagor for dl s 

igee 

and profits oi 
itel̂ ŝo Ic 

confera uf 
7^ 

in 

erty (collectively "Rents"), 
no event of defeult exists 
ortgagor tfae privilege under 
accroal, the Rents and to 
itisfiwtions, and sue in the 
been no prior assignment 

lilts. Upon any occurrence of 
lutomatically revoked without 

have the right, ui its discretion, 
d without regard to tfae adequacy 

of leases or Rents, and agreek̂ ito furtfaer assign 
an sucfa default, the license cmiied to Mortgagor 
further notice to or demand upramasteagor, and Mort] 
without notice, by agent or by a reb@j$^Mpgintedb; 
of any security for the Note, (i) to attî M (̂ngC^k$̂ ssession of the Propeity, (ii) notify 
tenants, subtenants and any property mfuuScrtorpl̂ Rents to Mortgagee or its designee, and 
upon receipt of such notice such peraons are autiiorized and directed to roake payment as 
specified in the notice and disregard any contrary direction or instruction by Mortgagor, and (iii) 
in its own name, sue for er otfaerwise oollect Rents, including those past due, and apply Rents, 
less costs and expenses of oporatian and collection, including attorneys' fees, mtder tfae Note and 
faereunder in sudi order and maimer as Mortgagee may determine or as otfaerwise provided for 
faerem. Mortgagee's exercise of any one or more of the foregoing riglits shall not cure or waive 
any default or notice of default hereunder. 
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3S. Waiver of Juiy Trial. MORTGAGEE AND MORTGAGOR HEREBY 
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE RIGHT EITHER 
MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED 
HEREON, OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS 
AGREEMENT AND ANY DOCUMENT CONTEMPLATED TO BE EXECUTED IN 
CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF DEALING, 
STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF EITHER PARTY. 
THIS PROVISION IS A MATERIAL INDUCEMENT FOR THE ASSIGNEE ENTERING 
INTO THIS AGREEMENT. 

00 
(0 
rH 
rH 
C4 
IO 
^ 

0 
rM 

IN WITNESS WHEREOF, Mortgagor has caused tiiese presents to be duly executed tiie 
day and year firat above writtea 

Signed, Sealed and Delivered 
in the presence of: 

PrtHied name qfwttntu HI 

ANTARAMIAN CAPITAL PARTNERS, LLC, 
Jimited liability company 

Holdings, LLC, 
liability company, its sole 

!, a Delaware limited 
anager 

•• Printed nam ofwitneu #2 

STATE OF FLORIDA 
§§ 

COUNTY OF COLLIER 

I HEREBY CERTIFY tiuit the foregoing instrument was acknowledged before me tiiis 
day of May, 2008, by F. Fred Pezeshkan, as Vice President of NBR Manager, LLC tiie 

Manager of Naples Bay Resort Holduigs, LLC which is tiie sqlfijQanbcr of Antaramian Capital 
Partnera, LLC, who is personally known to me Qyesl^(no) or who produced 

as identification. 

Notary Public - State of _ZjlJ!«5jL 

^^^EtfwffiSlw^^' " "^yped. Stamped, or Printed Name of Notary 

r:\dBtiAwd feahbasil streef 
9aS\r^!^^?!^^^sSi My Commission Expires: 

uniŷgmiiLdoc 

14 

ncHwr 
MYOOMMBT 

EXPIRED- . .i 
l!|BU.. ' •• • — j i 
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BBLS 
SURVEYORS & MAPPERS INC. 

I5Q2-A RAILHEAD BLVD. 
NAPLES, FLORIDA 34110 

TELEPHONE: (239) 597-1315 
FAX: (239) 597-5207 

LEGAL DESCRIPTION 

0 

rH 
rM 
ro 

0 
rM 

THE CLUB AT NAPLES BAY RESORT 

A PORTION OF THB NORTHEAST QUARTER OF SECTION 10 AND A PORTION 
OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 50 SOUTH, 
RANGE 25 EABTt COLLIER COUNTY, FLORIDA, BEING MORE PARTICULARLY 
DESCRIBED AS FOLLOWS: 

COMMENCnS AT THB NOR 
SUBDIVISION ACOORDINi 
BOOK 3, PAGE 25, OF 
FLORIDA; THENCE S.8! 
56.36 FEET TO A P 
914.93 FEET, A 
S.17"25»40"W.,ANDA 
ARC OF SAID CURVE 
BEGINNING OF TEIE 
BEING APOINTQNA 
FEBT.AC^ENTRALANi 
AND A CHORD LENGTH 
CURVE AN ARC LENGTH O 

108, GOLDEN SHORES 
RECORDED IN PLAT 

COUNTY, 
OF SAID LOT 108, 

G:ARADnjSOF 
EARING OF 

CB ALONG THB 
THE POINT. OF 

ED; SAID POINT 
RADIUS OF 119.47 

GOFN.52'»48*14"B., 
NO THE ARC OF SAID 

OINT OF REVERSE • 
ING: A RADIUS OF 178.30 

OF LAND 
TO THE 
J6"03'02",A 

J E B T ; T H : 

CURVATURE OF A CURVE TO 
FEET, A CENTRAL ANGLE OF 45«23'25", A CHORD BEARING OF N.42'>28*25''E., 
AND A CHORD LENGTH OF 137.59 FEET; THENCE ALONG THE ARC OF SAID 
CURVE AN ARC LENGTH OF 141.25 FEET TO THE END OF SAID CURVE; 
THENCE N.65«10«8"B., A DISTANCE OF 75.98 FEET TO THE POINT OF 
CURVATURE OF A CURVE TO THE RIGHT, HAVING; A RADRJS OF 11,409.19 
FEET, A CEMtRAL ANGLE OF 04*W53", A CHORD BEARINQ OF S.54M926"B., 
AND A CHORD LENGTH OF 812.56 FEET; THENCS ALONG THB ARC OF SAID 
CURVE AN ARC LENGTH OF 812.73 FEET TO THE END OF SAID CURVE; 
THENCJB S.00^ri6"B., A DISTANCE OF 81.56 FEET; THENCEN.89'08'44"E., A 
DISTANCE OF 337 FEET; THENCE S.00*34'16"R, A DISTANCE OF 225.25 FEBP, 
THENCE S.89»46'09"W., A DISTANCE OF 160.00 FEET; THENCE S.00"39'53"B., A 
DISTANCE OF 56.23 FEET; TOBNCE S.89»43'24"W., A DISTANCE OF 145.89 
FEET; THENCE S.84*32'18"W., A DISTANCE OF 40.43 FEBT; THENCE 
S.75'»5r43"W:, A DISTANCE OF 150.27 FEET, THENCE S.77*>21'07"W., A 
DISTANCE OF 149.36 FEET; THENCE N.85'59'47"W., A DISTANCE OF 40.19 

Exhibit "C" 
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FEET; THENCE S.89*'58'50"W., A DISTANCE OF 145.89 FEET; THENCE 
N.00°24'44"W., A DISTANCE OF 78.81 FEET, THENCE S.89'*40'0rW., A 
DISTANCE OP 140.03 FEET; THENCEN.00'^9'24*W., ADISTANGEOF 17.93 
FEET; THENCE N.90W0O"B:, A DISTANCE OF 648.54 FEET; THENCE 
N.OO»00*00"E., A DISTANCE OF 295.10 FEET; THENCE N.90W00"W, A 
DISTANCE OF 440.56 FEET, THENCE N.00^'0O"E., A DISTANCE OF 3.06 FEET 
TO THE POINT OF CURVATURE OF A CURVE TO THE LEFT, HAVING: A 
RADIUS OP 44.50 FEET, A CENTRAL ANGLE OF 133<'26*26", A CHORD 
BEARING OF N.14''3034"E., AND A CHORD LENGTH OP 81.76 FEEP, THENCE 
ALONG THE ARC OP SAID CURVB AN ARC LENGTH OF 103.65 FEET; THENCE 
N.90*'00*OOr*E, A DISTANCE OF 96.76 FEET; THENCE N.23»22'04"E., A DISTANCE 
OF 62.42 FEET; THENCE N.00W00"W, A DISTANCE OF 103.01 FEET; THENCE 
N.47»41 W W . , A DISTANCE OF 27.69 FEET; THENCE S.90»00'00"W.. A 
DISTANCE OF 59.49 FEET; THENCE N.OO'*00'00"E., A DISTANCE OF 56.25 TEET; 
THENCE N.90"00'00"W., A DISTANCE OF 62.11 FEET; THENCE N.39'»3T55"W., A 
DISTANCE OF 61.04 FEET TO THE POINT OF CURVATURE OF A CURVE TO 
THE RIGHT, HAVING: A RADRJS Q E J 5 9 4 Z ^ T , A CENTRAL ANGLE OF 
69»57WVA CHORD BEARINi 
182.82 FEET; THENCE ALQ 
194.69 FEET TO THE PO] 
HAVING: A RADIUS C 
CHORD BEARING OF 
THENCE ALONG THE 
THE POINT OF CURV 
OF914^3FEEI^A 
N.11*12'49"B.,'AND 
ARC OF SAID CURVE 
BEGINNING. PARCEL 

B E A R A ^ G S SHOWN 
QUARTER OP SAID SECTION 11; 

A CHORD LENGTH OP 
AN ARC LENGTH OF 

.VETOTHE RIGHT, 
OF 00*30̂ 38", A 
TH OF 8.19 FEET; 
iCTTH OF 8.19 FEETTO 

HAVING: A RADIUS 
BEARING OF 
CE ALONG THB 

THE POINT OF 
RLESS. 

OF THE NORTHWEST 
•44"W. 

THIS PROPERTY IS SUBJECT TO BASEMENTS, RESTRICTIONS AND 
RESERVATIONS OF RECORD. 

STEPHEN B. BERRY, STATE OF FLORIDA, (LS #5296) 
BBLS SUBlVEyOltS ft MAPPERS INC., (LB #6753) 

LEOALDOC 
PROOFED BY JOK 
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UNBTABU 
UNE BEARMC DISTANCE 

Ll NSS'lO'OBlE 7S.9B 
L2 som'iBt B1.56 
L3 NB9'0B'44t 3.37 
L4 soor34*ie'E 225.25 
L5 SB9'46'09'Vr 160JOO 
LS S0V38'S31E 56.23 
L7 SBB'43'24?IV 145M 
LB SB4'32'1SMl 40.43 
U S79'St'437lV 1S0L27 

UO S 7 r 2 l W \ » 140J6 
LII NBSr99*47'\IV 40L19 
L12 SBS'SB'SO'Vr 14S.S9 
L U N00r24'.44'W 7&B1 
LIS sBS'40'oi'yr 14003 
LIS N00r29'24'W 17.93 
L17 NSorooDoiE 64B.54 
ua NOOrotfOOlE 295.10 
LIS NBorocroe'yr 440.56 
L20 NonroCooiE 3.06 
121 NBOrOOWlE 96.76 
L22 N23*22'D4t 62.42 
L2S Nooroo'ooliv 103.01 
L24 27.69 
L2S sBoroo'ooyt 50.49 
L28 HOBFOOWt. 56.25 
L27 HBcrm'ooyr 62.11 
L2e N30*37*95'W eiM 
L2e SBB'S7'>27'W 56J6 

KME r • mr 
m caonr my HMC KIN MBUCO 

CURVE RADIUS 
Cl 119.47 

176J0 
C3 11409.19 
C4 44.S0 
C5 159.47 
C6 919J» 
C7 914.93 
CB 914.93 

CUKYBTABLB 
DELTA ARC 

BB'03'02' 137.73 
45'23'25' 141.25 
4-04'a3' 812.73 

19726*26' 103.65 
esrsror 194.59 
trXTM' B.19 
2rO4l07' 33.03 
10r2r34' 165.42 

CHORD 
13a23 
137.99 
612.56 
B1.76 
1824B 
6.19 
33b03 
165̂ 20 

CHORD BEARING 
N52'46'14t 
N4r2e'2S'E 
S54'49'2B'E 
NI4'30'34'E 
S54r57'57'Vf 
N14'52'0tft 
N1V12'49"E 
Sir25'40'W 

LEGEND 
f M . poofr or Goutf CNcaKNT 
fjos.. pogff or eaMUM 
P.B. . PUT BOOK 
PCS. nea 

Nona 
JlKMMGS BmN WRCQN 
•ra TO mt wcsT UME or 
8CMNN 11 AS nw wom'^ra 

AOMCNaONB aHaWt HEREON 
IN rSET AND OCDMMS 

THE GWB PARCa 

SHEETSOFS immNOTAsimvBY 

I 
t 

SKETCH TO ACCOMPANY LEGAL DESCmPTION 
THECLUBATNAPLBSBAYRBSORr 

A PORTION OF TftENORTHEASTQUAnTEROPSECnON 10 
AND THE NORTHWEST QUARTER OF SECTION 11, 

TOWNSHIPSOSOinU RANQE25BA8T, 
COLUER COimY, FLORmA 

BBLS SURVEYORS A 
MAPPERS INC 

lEOZ-A RAO, HEAD 
BLVD. NAPLES, 
FLORIDA 34110 
(239)597-1815 

Exhibif'C" 
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6RAHT IRIDIIN BT Al 
SS51 IIDGNOOD Dt fSOl 
RAPUS FL 34108 

4180447 OR: 4371 PG: 2119 
XBCORDBD in the OFIICIAl XBCQIDS of COlLin CODBTI, ?l "J "•̂'̂  
06/19/2008 at 11:47AX DVIGHT B. BROCK, CLBRK 

RISC 1.50 
AGREEMENT MODIFYING TERMS OF PROMISSORY NOTE. ' 9A]^ A9ffy.ieMENT, 

AND 
MORTGAGE AND SECURITY AGREEMENT AND ASSIGNMENT OF RENTS 

This Agreement is made and entered into by and between ANTARAMIAN CAPITAL 
PARTNERS, LLC, a Florida limited liability company, and BASIL STREET PARTNERS, LLC, 
a Delaware lunited liability company (collectively, ''Mortgagor**) and JACK ANTARAMIAN 
C*Mortgagee**). 

Mortgagor is indebted to Mortgagee in the principal amount of $2,500,000.00 under a 
loan agreement dated May 2, 2008, but as of March 17, 2008 (the *'Loan Agreement") as 
evidenced by a promissory note (the *^ote") of even date therewith in ikvor of Mortgagee, 
which Note is secured by a mortgage and security agreement and assignmem of rents recorded in 
OfiBcial Records Book 4357, at Page 2426, et seq., af the Public Records of Collier Couaty, 
Florida (the "Mortgage") and encumbers tteprapettyjescribed on Exhibit "A" hereto. 

'^n^oi^'^o^W^ to require the entire unpaid 
and unpaid inmtraumd other sums dues thereunder 

The parties hereby modi: 
principal baUmce, together with 
and secured thereby, to be due 

Except as hereby mi 
in fiill force and effect. M< 
enforceable without any offi 
hereby waived in consideratii 
subsisting and enforceable lii 

IN WITNESS WHEREO 
of June, 200K. 

Note and Mortgage remain 
indebtedness is valid and 
ich, should they exist, are 

[e Mortgage creates a valid. 

Prtnudmum q^w/Awu 91 

J/i ^^^^^ "y^r 4lt\hJL 

^runr^K N^t»r\ 
PrMad nonr t^vinmt 92 

ited by the parties this/JJ day 

ANTARAMIAN CAPITAL PARTNERS, LLC, 
a Florida limited liability company 

By: Naples Bay Resort Holdmg?, LLC, 
a Delaware lunited liability company, its sole 
member 

By: NBR Manager, LLC, a Delaware limited 
liability company,itsManager 

By:. 
ezeshkan, Vice President 

Exhibit "D" 
to 

Supplemental Complaint 
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STATE OF FLORIDA ) 
§§ 

COUNTY OF COLLIER ) 

^I HEREBY CERTIFY that tiie foregoing mstnunent was acknowledged before me tiiis 
^ day of June, 2008, by Jack AntanmSlan, who is personally known to me. 

Exhibit "D" 
to 
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BBLS 
SURVEYORS & MAPPERS INC. 

1502PA RAILHEAD BLVD. 
NAPLES, FLORIDA 34110 

TELEPHONE: (239) 597-1315 
FAX: (239) 597-5207 

LEGAL DESCRIPTION 

LO 

rH 
rH 
rM 
ro 

0 
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THE CLUB AT NAPLES BAY RESORT 

A PORTION OF THE NORTHEAST QUARTER OF SECTION 10 AND A PORTION 
OF THE NORTHWEST QUARTER OF SECTION 11. TOWNSHIP 50 SOUTH, . 
RANGE 25 EAST, COLLIER COUNTY, FLORIDA, BEINQ MORE PARTICULARLY 
DESCRIBED AS FOLLOWS: 

COMMENCE AT THB NOR' 
SUBDIVISION ACCOl^: 
BOOK 3, PAGE 25, OF 
FLORIDA; THENCE S. 
56.36 FEET TO A PO: 
914.93 FEET, A 
S.1T*25'40"W.,AND 
ARC OP SAID-CUR 
BEGINNING OF THE 
BEING APOINTONi 
FBET, A CENTRAL AN< 
AND A CHORD LENGTH 
CURVE AN ARC LENGTH OF 
CURVATURE OF A CURVE 

108, GOLDEN SHORES 
RECORDED IN PLAT 

COUNTY, 
IB OP SAID LOT 108, 
O: ARADRJSOF 

BEARING OF 
CB ALONG T H 6 

THB POINT OF 
BD; SAID POINT ' 

ARADIUS OP 119.47 
G.OFN.52»48'14"E., 

iNG THE ARC OP SAID 
POINT OF REVERSE 

. HAVING: A RADIUS OF 178.30 
FEET, A CRNTRAL ANGLE OF 45'»23'25", A CHORD BEARING OF N.42'̂ 8'25"E., 
AND A CHORD LENGTH OF 137.59 FEET; THENCE ALONG TUB ARC OF SAID 
CURVE AN ARC LENGTH OF 141.25 FEET TO THE END OF SAID CURVB; 
THENCE N.65'»10^8''B., A DISTANCE OF 75.98 FEETTO THE POINT OP 
CURVATURE OF A CURVE TO THE RIGHT, HAVING: A RADIUS OF 11,409.19 
FEET, A CEhTTRAL ANGLE OF 04''04'53", A CHORD BEARING OF S.54"49'26"E., 
AND A CHORD LENGTH OP 812.56 FEET; THENCE AJ^NG THB ARC OF SAID 
CURVE AN ARC LENGTH OF 812.73 FEET TO THB END OF SAID CURVE; 
THENCE S.00»2n6"E., A DISTANCE OF 81.56 FEET; THENCEN.89W44"E., A 
DISTANCE OF 337 FEET; THENCE S.00<̂ 4'16"E., A DISTANCE OF 225.25 FEET; 
THENCE S.89"46'09''W., ADISTANCE OF 160.00 FEET; THENCT S.00'»39'53"E.. A 
DISTANCE OP 56.23 FEET; THENCE S.89°43'24"W., ADISTANCE OF 145.89 
FEET; THÊ ^CE S.84'*32*18'W., A DISTANCE OF 40.43 FEBT, THENCE 
S.75'»51'43"W:, A DISTANCE OF 150.27 FEET; THENCE S.77"2r07'W., A 
DISTANCE OF 149.36 FEET; THENCE N.85*»59'47"W., A DISTANCE OF 40.19 
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FEET; THENCE S.89»58*50"W., A DISTANCE OF 145.89 FEET; THENCE 
N.00'»24'44"W, A DISTANCE OF 78.81 FEET; THENCE S.89»40'0r'W., A 
DISTANCE OF 140.03 FEET; THENCEN.00^9^"W., ADISTANCE OF 17.93 
FEET; THENCE N.90«W00"E., A DISTANCE OF 648.54 JEET; THENCE 
N;O0WO0"E., A DISTANCE OF 295.10 FEET; THENCE N.90»00*.00"W, A 
DISTANCE OF 440.56 FEET; THENCE N.00»00'00"E., A DISTANCE OF 3.06 FEET 
TO THE POINT OF CURVATURE QF A CURVE TD THE LEFT, HAVDJG: A 
RADIUS OF 44.50 FEET, A CENTRAL ANGLE OF 133''26'26", A CHORD 
BEARING OF N.14'*3034''E., AND A CHORD LENGTH OF 81.76 FEET; THENCE 
ALONG THE ARC OF SAID CURVE AN ARC LENGTH OF 103.65 FEET, THENCE 
N.90'W00'*B. A DISTANCE OF 96.76 FEET; THENCE N.23»22'04"E.. A DISTANCE 
OF 6Z42 FEET; THENCE N.OO«'00*00"W, A DISTANCE OF 103.01 FEET; THENCE 
N.47''41'08"W., A DISTANCE OF 27.69 FEET; THENCE S.90"00*00"W., A 
DISTANCE OF 59.49FEET; THENCE N.OO*00'00"E., A DISTANCE OF 56.25 FEET; 
THENCEN.90»00'00"W., ADISTANCE OF 62.11FEET; THENCE N.39»3T55'W., A 
DISTANCE QF 61.04 FEET TO THE POINT OF CURVATURE OF A CURVE TO 

CENTRAL ANGLE OF THB RIGHT, HAVING: A RADIUI 
69*57'0r\A CHORD B: 
182.82 FEET; THENCE 
194.69 FEET TO THE PO! 
HAVINQ: A RADIUS C 
CHORD BEARING OF 
THENCE ALONG THE 
THE POINT OF CURY 
OF 914.93 FEET, A 
N.11?12'49"E.,ANDA 
ARC OF SAID CURVE 
BEGINNING. PARCEL 

BEARINGS SHOWN HEREON 
QUARTER OF SAID SECnON 11, B! 

A CHORD LENGTH OF 
AN ARC LENGTH OF 

TO THB RIGHT, 
OPOQ»30'38",A 

OF 8.19 FEET; 
OF 8.19 FEET TO 

; HAVING: ARADIUS 
BEARING OF 
CB ALONG THB 

THB POINT OF" 
RLESS. 

LINE OF THE NORTHWEST 
P24'44"W. 

THIS PROPERTY IS SUBJECT TO EASEMENTS, RESTRICTIONS AND 
RESERVATIONS OF RECORD. 

STEPHEN E BQRRY, STAT1B OF FLORIDA, (LS #5296) 
BBLS SURiVEYDRS & MAPPERS INC., (LB #6753) 

LEOALDOC 
PROOFED BY JOK -Sig 
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SKETCH TO ACCOMPANY LEGAL DESCRIPTION .. 
THE CLUB AT NAPLES BA Y RESORT 

A PORTION OF THE NORmEAST QUARTER OF SECTION 10 ' y 
AND THE NORTHWEST QUARTER OFSECmN II, 

TOWNSHIP50 SOUTH, RANQE2SEAST, 
COLUER COUNTY, FLORIDA 
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